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OATH OR AFFIRMATION

I, Elizabeth Avery , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Kalorama Capital, LLC , as

of December 31 ,20 1 4 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:
No exceptions

COLUMB SSO BEFORE ME

THIS DAY OF / ignature

NO RY PUB

ommissionExpires y COmmiSSIOnExpireS le
UCIOber a I, 2019

P ic

This report **contains heck all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of income (Loss).
(d) Statement of Changes in Financial Condition.

0 (e) Statement of Changes in Stockholders' Eqiiity or Partners' or Sole Proprietors' Capital.
(f) .Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net CapitaL
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

E (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Reportof IndependentRegisteredPublicAccountingFirm

TotheMembers
KaloramaCapital,LLC
Washington,DC

WehaveauditedtheaccompanyingstatementoffinancialconditionofKaloramaCapital,LLC
(theCompany)asofDecember31,2014.Thisfinancialstatementis theresponsibilityof KaloramaCapital,
LLC'smanagement.Ourresponsibilityisto expressanopiniononthis.financialstatementbasedon our
audit.

WeconductedourauditinaccordancewiththestandardsofthePublicCompanyAccountingOversight
Board(UnitedStates).Thosestandardsrequirethatweplanandperformtheaudittoobtainreasonable
assuranceaboutwhetherthefinancialstatementsarefreeof materialmisstatement.Anauditincludes
examiningonatestbasis,evidencesupportingtheamountsanddisclosuresinthefinancialstatements.
An auditalsoincludesassessingtheaccountingprinciplesusedandsignificantestimatesmadeby
management,aswellasevaluatingtheoveralliinancialstatementpresentation.Webelievethatouraudit
providesareasonablebasisforouropinion,

inouropinion,thefinancialstatementreferredtoabovepresentsfairly,inallmaterialrespects,thefinancial
positionof KaloramaCapital,LLCasof December31,2014inconformitywithaccounngprinciples
generallyacceptedintheUnitedStatesofAmerica.

StevenG.Hirshenson,Chartered

February9,2015
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KaloramaCapital,LLC
StatementofFinanciaiCondition

December31,2014

Assets

Cashandcashequivalents $ 11,565

Organizationalcosts,netofaccumulatedamortizationof $4,166 0

TotalAssets $ 11,565

Uabilities andMember'sEquity

Currentliablities

Accountspayable $ 400

MembersEquity 11,165

Totalabilities andMembers'Equity $ 11,565

SeeNotesto FinancialStatements.
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KaloramaCapital,LLC

NotestotheStatementofFinancialCondition

Note1- NatureofBusinessandSummaryofSignificantAccountingPolicies

KaloramaCapital,LLC(theCompany)isabroker--dealerregisteredwiththeSecuritiesandExchange
Commission,andisa memberoftheFinancialIndustryRegulatoryAuthority.

TheaccountsoftheCompanyareamaintainedandthefinancialstatementsarepreparedon theaccrual
basisoraccounting.TheaccountingandreportingpoliciesoftheCompanyconformtogeneralpractices
withinthebrokerageindustry.

Cashandcashequivalentsconsistedof acheckingaccount.Forpurposesof thestatementofcashflows,
theCompanyconsidesall highlyliquidinstrumentswithoriginalmaturitiesof threemonthsor lessto be
cashequivalents.

Thepreparationof financialstatementsinconformitywithgenerallyacceptedaccounngprinciplesrequires
managementtomakeestimatesandassumptionsthataffectthereportedamountsof assetsandliabilities
atthedateof thefinancialstatements.Actualresultscoulddifferfromtheestimatesmadeinpreparationof
thefinancialstatements.

Note2 - incomeTaxes

TheCompanyisorganizedasa LimitedLiabilityCompanyandis,therefore,nota taxableendty.The
membersaretaxedontheirproportionateshareof theCompany'staxableincome.Accordingly,no
provisionforFederalincometaxesis includedinthefinancialstatements.

Note3 - NetCapitalRequirements

Asa broker-dealer,the CompanyissubjecttotheSecuritiesandExchangeCommissionUniformNet

CapitalRule(Rule15c3-1),whichrequiresthemaintenanceof minimumnetcapitalandrequiresthatthe
ratioofaggregateindebtednesstonetcapital,bothasdefined,shallnotexceed15to1.Asof December

31,2014,the Companyhadnetcapitalof $11,165whichwas$5,165inexcessof itsrequirednetcapitalof
$6,000,

Note4 - SubsequentEvents

ManagementhasevaluatedeventsthroughFebruary9,2015,thedateonwhichthefinancialstatements
wereavailabletobe issued.
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OATH OR AFFIRMATION
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D (n) A report describing anymaterial inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Reportof IndependentRegisteredPublicAccountingFirm

TotheMembers

KaloramaCapital,LLC
Washington,DC

Wehaveauditedtheaccompanyingstatementoffinancialcondidonof KaloramaCapital,LLC
(theCompany)asof December31,2014.ThisfinanciaistatementistheresponsibilityofKaloramaCapital,
LLC'smanagement.Ourresponsibilityistoexpressanopiniononthisfinancialstatementbasedonour
audit.

WeconductedourauditinaccordancewiththestandardsofthePublicCompanyAccountingOversight
Board(UnitedStates).Thosestandardsrequirethatweplanandperformthe audittoobtainreasonable
assuranceaboutwhetherthefinancialstatementsarefreeof materialmisstatement.Anauditincludes
examiningona testbasis,evidencesupportingtheamountsanddisclosuresinthefinancialstatements.
Anauditalsoincludesassessingthe accountingprinciplesusedandsignificantestimatesmadeby
management,aswellasevaluatingtheoverallfinanciaistatementpresentation.Webelievethatouraudit
providesa reasonablebasisforouropinion.

Inouropinion,thefinancialstatementreferredtoabovepresentsfairly,inallmaterialrespects,thefinancial
positionofKaloramaCapital,LLCasofDecember31,2014inconformitywithaccountingprinciples
generallyacceptedinthe UnitedStatesofAmerica.

StevenG.Hirshenson,Chartered

February9,2015
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Assets

Cashandcashequivalents $ 11,565

Organizationalcosts,netof accumulatedamortizationof $4,166 0

TotalAssets $ 11,565

LiabilitiesandMember'sEquity

Currentliabilities

Accountspayable $ 400

MembersEquity 11,165
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KaloramaCapital,LLC

Notesto theStatementof FinancialCondition

Note1- NatureofBusinessandSummaryofSignificantAccountingPolicies

KaloramaCapital,LLC(theCompany)is abroker-dealer registeredwiththeSecuritiesandExchange
Commission,andis a memberoftheFinancialindustryRegulatoryAuthority.

Theaccountsof theCompanyareamaintainedandthefinancialstatementsarepreparedontheaccrual
basisoraccounting.Theaccountingandreportingpoliciesof theCompanyconformtogeneralpractices
withinthebrokerageindustry.

Cashandcashequivalentsconsistedofacheckingaccount.Forpurposesof thestatementofcashflows,
theCompanyconsidersallhighlyliquidinstrumentswithoriginalmaturitiesof threemonthsor lesstobe
cashequivalents.

Thepreparationoffinancialstatementsinconformitywithgenerallyacceptedaccountingprinciplesrequires
managementto makeestimatesandassumptionsthataffectthereportedamountsofassetsandliabilities
at thedateof thefinancialstatements.Actualresultscoulddifferfromtheestimatesmadeinpreparationof
thefinancialstatements.

Note2 - incomeTaxes

TheCompanyisorganizedasa LimitedLiabilityCompanyandis,therefore,nota taxableentity. The
membersaretaxedon theirproportionateshareoftheCompany'staxableincome.Accordingly,no
provisionforFederalincometaxesis includedinthefinancialstatements.

Note3 - NetCapitalRequirements

Asa broker-dealer,theCompanyis subjecttothe SecuritiesandExchangeCommissionUniformNet
CapitalRule(Rule15c3-1),whichrequiresthemaintenanceofminimumnetcapitalandrequiresthatthe
ratioof aggregateindebtednesstonetcapital,bothasdefined,shallnotexceed15to 1.AsofDecember

31,2014,theCompanyhadnetcapitalof$11,165whichwas$5,165inexcessofits requirednetcapitalof
$6,000.

Note4 - SubsequentEvents

ManagementhasevaluatedeventsthroughFebruary9,2015,thedateonwhichthefinancialstatements
wereavailableto be issued.
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